
Gift Acceptance and Endowment Policies
Gift Acceptance Policy
The purpose of these guidelines is to govern acceptance of gifts and provide guidance to donors and their advisors in completing gifts.

The Wisconsin Public Radio Association (WPRA) is a not for profit organization organized under the laws of the State of Wisconsin, and encourages the solicitation and acceptance of gifts for the purposes of fulfilling its mission to support the work of Wisconsin Public Radio (WPR).  WPRA has fiduciary responsibility for contributions intended for WPR; and the WPRA understands that all gifts to WPRA will be evaluated on a case-by-case basis by the Director of WPR to determine acceptability.
The WPR Director will evaluate all gifts which are subject to donor restrictions, directives, or expenditure requirements, and the WPR Director may reject gifts that are subject to unacceptable requirements, and once a gift is accepted, any directives or restrictions imposed by the donor(s) will be honored by WPR.  

In addition, the following policies will be in effect:

1. WPRA will accept gifts of cash and securities (except as noted below).

2.  WPRA will accept bequests, retirement plan beneficiary designations, and life insurance beneficiary designations.

3. WPRA will accept gifts of real estate if a buyer for that real estate has been identified and that buyer is prepared to enter into a contract for the purchase of the real estate, subject to WPRA acquiring title and the buyer furnishing a satisfactory Environmental Impact Statement; or WPRA has received appropriate assurances that such assets can be liquidated with a time frame and with expenses acceptable to WPRA.  It is assumed that the buyer or donor would assume the costs associated with the real estate transaction.

4. Gifts of Charitable Remainder Trusts or Charitable Lead Trusts will be directed to the University of Wisconsin Foundation to provide the resources required to effectively manage and maintain the trust.

5. WPRA will accept donations of securities of closely held corporations or limited partnership interests only if WPRA has received appropriate assurances that such assets can be liquidated, and will be done so as quickly as possible.
Endowment Funds Policy

The Wisconsin Public Radio Association (WPRA) wishes to ensure effective and efficient cultivation and stewardship of bequests, other planned gifts and long-term contributions to Wisconsin Public Radio (WPR).  To that end, WPRA maintains both quasi and true endowments accounts on behalf of its licensees, the Educational Communications Board (ECB) and the University of Wisconsin -- Extension (UWEX), according to a formula agreed upon by ECB and UWEX, unless specifically designated otherwise by the donor.

For the purposes of this policy, the term “endowment” encompasses: 1) true endowments wherein the corpus cannot be accessed under any circumstances; and 2) quasi-endowments wherein the corpus can be accessed using specific protocols.
Furthermore, True Endowments are donor-restricted endowment funds that are established by gifts from donors for restricted purposes into permanent endowments to provide either permanent sources of income or income for a specified period via term endowment.  State law requires the preservation of the fair value of the original gift as of the gift date of the donor-restricted endowment funds absent explicit donor stipulations to the contrary.   WPRA classifies as permanently restricted net assets the original value of gifts donated to the permanent endowment and the original value of subsequent gifts to the permanent endowment. The remaining portion of the donor-restricted endowment fund that is not classified in permanently restricted net assets is classified as temporarily restricted net assets until those amounts are appropriated for expenditure.

Quasi endowments are established by the WPRA board from its unrestricted net assets as board-designated endowments to be invested to provide income for a long but unspecified period. A board-designated endowment, which results from an internal designation, is not donor-restricted and is classified as unrestricted net assets. As of July 1, 2009, in the absence of known donor intent and by default, planned gifts and bequests will be deposited into the UWEX and ECB quasi-endowments according to a formula agreed upon by ECB and UWEX.

WPRA will occasionally, in concert with the Director of WPR, establish endowment funds to support the long-term financial security of Wisconsin Public Radio.  WPRA will deposit into the endowment funds any gifts designated by donors as endowment gifts.  

Ability to access the corpus of quasi-endowment funds is limited to a recommendation by the Director of WPR and approval of the licensees that the corpus of one or more endowment funds be accessed; and a two-thirds vote of the WPRA Board of Directors.  All three of these conditions must be met before the corpus of a quasi-endowment can be spent.  No funds will be directed to a quasi-endowment if there is a donor restriction that the corpus of the gift must be protected.
Uniform Distribution Policy

A uniform distribution policy will bring clarity to Wisconsin Public Radio Association (WPRA) Board members and Wisconsin Public Radio (WPR) staff when soliciting and managing gifts from donors 

Several true and quasi endowment funds are maintained on behalf of WPR which share a distribution policy based on best practices. 

Budgeted expenditures from these accounts for the subsequent fiscal year (beginning July 1) will be set at five percent (5%) of the average value of the accounts over the prior twelve quarters ending on March 31 of each year.  Until the third year, the fund’s value from inception will be considered as the 12-quarter average.  The WPRA understands that these funds may be budgeted within the annual budget process, or that the Director of WPR may recommend not budgeting these funds, wherein the funds will be maintained in the endowment account, available for the subsequent year’s distribution.

This calculation of available funds to be applied to operating budgets does not supersede policies regarding possible expenditures of any account’s corpus, as approved by each organization.

Resolution #1:  ECB Quasi-Endowment Account
Whereas: WPR accepts funds and maintains accounts on behalf of both the Educational Communications Board (ECB) and the University of Wisconsin Extension (UWEX) as licensees; and

Whereas:  WPRA maintains a quasi-endowment account for University of Wisconsin Extension purposes pertaining to WPR;

Therefore:  WPRA will establish a quasi-endowment account for the deposit of funds for ECB purposes pertaining to WPR.  

Resolution #2:  WPRA True Endowment Accounts
Whereas:  Wisconsin Public Radio Association’s (WPRA’s) mission is to enhance the long-term financial health of Wisconsin Public Radio (WPR); and

Whereas: Donors’ expectations may include the ability to give endowment gifts, wherein the corpus remains in perpetuity and only the interest is used in conformance with the Uniform Distribution Policy.

Therefore:  WPRA will establish two true endowment accounts for the deposit of endowment funds; one for ECB purposes pertaining to WPR, and one for UWEX purposes pertaining to WPR. 
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